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Macro Schedule 

 
8:30  Breakfast --- Economics Common Room 
 
9:00 Joseph Nichols (UMD). “A Life-Cylce Model with Housing Portfolio 

Allocation and Mortgage Financing.” 
 
10:00  Coffee Break 
 
10:15  Christian Julliard (Princeton), “Consumption Risk and Cross-Sectional 

Returns.” 
 
11:15 Thijs van Rens (Princeton), “Inequality over the Business Cycle:  

Estimating Income Risk using Micro-Data on Consumption.” 
 
12:15  Lunch --- Economics Common Room 
 
1:15 Nocholas Magud (UMD), “Liability Dollarization, Openness and 

Exchange Rate Regimes.” 
 
2:15 Goetz von Peter (Columbia), “A Monetary Theory of Financial 

Instability.” 
 
3:15  Coffee Break 
 
3:30 Min Ouyang (UMD), “When Learning Meets Creative Destruction:  A 

Study on the Driving Forces of Job Flows.” 
 
4:30 Michele Ruta (Columbia), "The Allocation of Competencies in an 

International Union: A Positive Analysis" 
 
5:30  Good-bye 


